RESOLUTION

BE IT RESOLVED BY THE MAYOR AND COUNCIL OF THE CITY OF TYBEE ISLAND:

WHEREAS, the City of Tybee Island is an authorized municipality organized and
existing under the laws of the State of Georgia; and

WHEREAS, as a qualified municipality, the City of Tybee Island is entitled to provide
certain services and is required to comply with certain obligations; and

WHEREAS, as part of the accounting and budgeting process, the City of Tybee Island is |
to comply with Governmental Accounting Standards, Board Requirements and Statements; and

WHEREAS, the City of Tybee Island is to maintain its accounts in an appropriate manner
s0 as to comply with auditing requirements and accounting standards and may designate certain
funds as enterprise funds or other funds with different status including general funds, special
revenue funds, capital project funds, debt service funds, permanent funds, etc.; and

WHEREAS, the City of Tybee Island wishes to clarify certain funds and to establish the
authority for the transfer to and from certain funds as may be necessary and appropriate and to
restrict transfers from certain funds.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council, in open meeting
duly assembled, as follows:

1. To provide for the raising of revenues and appropriations of funds to support the
City of Tybee Island, Georgia for fiscal year beginning July 1, 2014 and ending June 30, 2015 in
order to provide for the operations of government departments; elected officials, other
governmental activities; and to provide for the level of personnel authorized for the various
departments the City of Tybee Island hereby amends and adopts the Fiscal Year 2014-2015
Revenue and Expenditure Operating and Capital Budget for the following funds:

General Fund-100 $10,784,880.00
Hotel-Motel Tax Special Revenue Fund-275 $ 2,270,530.00
SPLOST 2003 Capital Project Fund-321 $ 856,772.00
SPLOST 2008 Capital Project Fund-320 $ 2,480,131.47
Capital Grant Project Fund-340 $ 6,769,358.00
Solid Waste Collection Enterprise Fund-540 $ 563,769.00

2 Tybee Island has previously designated certain funds for debt service to be
specifically reserved to account for and are restricted to, committed or assigned funds for the
expenditure for principle and interest obligations.



3. There is an established special revenue fund used to account and report the
proceeds of specific revenue sources that are restricted or committed to expenditure for specific
purposes other than debt service or capital projects.

4. Capital project funds currently assigned are to include funds set aside by the
mayor and council for greenspace, beach renourishment, and capital projects on the city’s capital
improvement plan as established by the mayor and council.

5. Tybee Island receives Special Purpose Local Option Sales Tax Funds, which are
to be separately maintained and segregated and only used for the expenditures for capital
improvement projects authorized by county-wide referendum, intergovernmental agreement, and
the agreed capital improvement plan of the City.

6. Tybee Island receives hotel/motel tax proceeds which are to be maintained and
used as required by Georgia law and only in accordance therewith.

7. Tybee Island continuously accumulates funds for beach nourishment purposes
and, further, seeks additional funding for beach nourishment projects including from federal
sources, state, county and grant sources to acquire sufficient funds for such projects. All funds
received from whatever source in connection with a beach nourishment project must be
accounted for in a completely transparent manner and consistent with any restrictions imposed
by the grantor of such funds. No transfers from any such restricted funds can be made except
upon the express approval of the mayor and council. ‘

8. There is hereby established a stabilization fund to be used to account for transfers
from other funds when necessary, with all such transfers being reported to the mayor and council
if made by other than the express approval of the mayor and council

9. WHEREAS, The Finance Director has presented for adoption and/or approval the
matters addressed herein.

IT IS SO RESOLVED, this the }Z day of _P&&mg8¢n ,2014.

CITY OF TYBEE ISLAND, GEORGIA

By//-7 K‘AL-

4son Buelterman, Mayor

ATTEST:

By: %‘L A %C/L—%/\\

ﬂ Clerk of Council




